
CERTIFICATE OF DETERMINATION BY THE COUNTY
COMPTROLLER RELATIVE TO AUTHORIZATION, SALE,
ISSUANCE, FORM AND CONTENTS OF AN $88,000,000
REVENUE ANTICIPATION NOTE-20llA OF THE COUNTY
OF ERIE, NEW YORK

I, Mark Poloncarz, Comptroller of the County of Erie, New York (herein called
the "County"), HEREBY CERTIFY that pursuant to the powers and duties delegated to me, the
chief fiscal officer of the County, by the County Legislature of the County, pursuant to the
resolution duly adopted and as referred to in paragraph 1 hereof, which resolution is in full force
and effect and has not been modified, amended or revoked, and subject to the limitations
prescribed in said resolution, and pursuant to the Financing Agreement dated as of May 1,2009,
as amended (the "Agreement") between the Erie County Fiscal Stability Authority (hereinafter
referred to as "ECFSA") and the County, I have made the following determinations:

(I) A revenue anticipation note of the County in the aggregate principal amount
of $88,000,000 shall be issued pursuant to Resolution No. 143-2011 entitled:

"Resolution delegating to the County Comptroller the powers to authorize the
issuance of $90,000,000 Revenue Anticipation Notes of the County of Erie, New
York, or so much thereof as may be necessary, in anticipation of the receipt of
certain revenues for the fiscal year ending December 31, 2011, and to prescribe the
terms, form and contents, and provide for the sale and credit enhancement of such
Notes.

duly adopted by the County Legislature on July 21, 2011 and approved by the County Executive
on September 2, 2011.

(2) In anticipation of the receipt of the County's share of Revenues in the
respective amounts as described in the attached Schedule A due and payable or due to the
County in the fiscal year of the County ending December31, 2011, I HEREBY AUTHORIZE
the issuance of an $88,000,000 revenue anticipation note (the "Note") of the County pursuant to
the provisions of the Local Finance Law, constituting Chapter 33-a of the Consolidated Laws of
the State ofNew York (the "Law"). With respect to each specific type of revenue, Schedule A
attached hereto sets forth (a) the amount of such revenue recognized for fiscal year 2010, (b) the
amount of such revenue estimated to be received for fiscal year 2011 as provided in the County's
budget, (c) the amount of such revenue actually received to date for fiscal year 2011, (d) the
amount ofrevenue anticipation notes issued to date in anticipation of such revenue, (e) the
amount ofrevenue anticipation notes which may be issued as of this date in anticipation of the
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anticipation notes comprising this issue which are being issued in anticipation of the receipt of
each such revenue. The annual budget of the County for 2011 has been adopted.

(3) Said Note is not issued in renewal of any prior issue of notes.
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(4) In no event shall the date of maturity of the Note herein authorized, or the
renewals thereof, extend beyond the close of the applicable period provided in the Law for the
maturity thereof.

(5) The Note shall contain the recital of validity prescribed by Section 52.00 of
the Law and shall be a general obligation of the County and the faith and credit of the County are
hereby pledged to the punctual payment of the principal of and interest on the Note and unless
the Note is otherwise paid or payment thereof provided therefor, an amount sufficient for such
payment shall be inserted in the budget of the County and a tax sufficient to provide for the
payment thereof shall be levied and collected.

(6) The terms, form and details of said Note shall be as follows:

Amount and Title:

Dated:

Mature:

Number and
Denomination

. Interest Rate
Per Annum:

$88,000,000 Revenue Anticipation
Note - 2011A

October 6, 2011

June 29, 2012

No.1, at $88,000,000

0.7456236%

The place of payment ofprincipal and interest shall be at the Office of the Erie County
Comptroller, 95 Franklin Street, Buffalo, New York 14202, and the form of said Note shall be
substantially in accordance with the form prescribed by Schedule B,2 of the Law, provided that
the Note when issued will be registered in the name of Erie County Fiscal Stability Authority.

(7) Pursuant to said powers and duties delegated to me, 1 DO HEREBY AWARD
AND SELL said Note to ECFSA (the "Purchaser"), for the purchase price of $88,062,000.94
plus accrued interest, if any from the date of said Note to the date of delivery thereof, and I
FURTHER DETERMINE that said Note shall bear interest at the rate of 0.7456236% per
annum, payable at maturity (it being understood that the aggregate interest cost to be payable by
the County at maturity is $479,353.13.

(8) Said Note shall be executed in the name of the County by the County
Comptroller and the corporate seal of the County shall be impressed or imprinted thereon.

(9) I HEREBY FURTHER CERTIFY that the powers and duties delegated to me
to issue and sell the Note hereinabove referred to are in full force and effect and have not been
modified, amended or revoked.

IN WITNESS WHEREOF, I have hereunto set my hand as of the 6th day of
October, 2011.

Comptroller
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SCHEDULE A 9123/2011 11:08
!

COUNTY OF ERIE !
DETERMINATION OF BORROWING ABILITY FOR REVENUE ANTICIPATION NOTE - 2011 A I,

I.!!l l!!l l£l {Q} W ill
I
;

AMOUNT BUDGET AMOUNT AMOUNT OF MAXIMUM AMOUNT OF
ITYPE OF REVENUE RECOGNIZED APPROVED RECEIVED IN RANS ISSUED AMOUNT OF RANS BEING

IN FISCAL FOR FISCAL FISCAL YEAR TO DATE RANS THAT MAY ISSUED,
YEAR 2010 YEAR 2011 2011 THROUGH BE ISSUED

September 20,2011

STATE SOCIAL SERVICES AID $87,056,336 $95,620,567 $32,311,929 $0 $54,744,407 $25,000,000

FEDERAL SOCIAL SERVICES AID $145.919,072 $153,734,752 $49,896,999 $0 $97.022,073 $44,500,000

SALES AND COMPENSATING

I
USE TAXES (Transferred in from ECFSA) $383,725,852 $386,760,445 $233,211,483 $0 $150,514,369 $18,500,000

TOTAL $617,701,260 $636,115,774 $315,420,411 $0 $302,280.849 $88,000,000
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CLERK'S CERTIFICATE

I, Robert M. Graber, Clerk of the Erie County Legislature, New York, HEREBY
CERTIFY that I have compared the foregoing copy of the Certificate of Determination executed
by the County Comptroller and the same is a true and complete copy of the Certificate filed with
said County Legislature in my office as Clerk of the County Legislature on or before the 6th day
of October, 2011; and

I FURTHER CERTIFY that no resolution electing to reassume any of the powers
or duties mentioned in said Certificate and delegated to the County Comptroller by the resolution
cited in said Certificate has been adopted by said County Legislature.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate
seal of said County as of the 6th day of October,
2011.

(SEAL) egislature
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